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Project Activity - 2022

*These are Business Recruitment projects that include only companies that were considering a new facility to the state. No existing company same-site expansions are included in this data.

• Automotive Projects – 60+ in 2022
• In previous 5 years – anywhere from 15-30 projects yearly 
• 20% of all project activity

• Median Project – Before 2021 versus 2021-2022
• Before 2021 - ~150 jobs, $20 million investment and $48K 

wages
• 2021-2022 -  ~400+ jobs, $230+ million investment and $57K 

wages

• Foreign Direct Investment
• In 2022, ~65% of project were FDI (compared to low-mid 40’s for all projects)
• Leading countries 

• Korea – 18%
• Japan – 18% 
• China - 15%
• Germany – 9%
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Project Activity – 2022

*These are Business Recruitment projects that include only companies that were considering a new facility to the state. No existing company same-site expansions are included in this data.

• Real Estate Requests (request a building or site)
• Site – 62% (49% across all project regardless of industry)
• Building – 25% (34%) 
• Building or Site – 13% (17%)

• Utility Requirements - Sampling of 25 Recent Automotive Projects
• 20 required more than 30 Megawatts 
• 10 required rail and 7 preferred rail
• 16 required more than 500,000 gallons of water per day
• 15 required more than 500,000 gallons of sewer per day
• More than 90% had an interest in understanding renewable energy 

• For automotive related projects, the reasons lost since 2021 were the following:
• 67% Lack of Suitable Building/Site (compared to 55% for all projects in 2022)
• 11% Incentives (9%)
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Automotive Mega Projects - 2022

*These are Business Recruitment projects that include only companies that were considering a new facility to the state. No existing company same-site expansions are included in this data.

• In 2022, EDPNC assisted with 32 real estate requested for MFG projects 
with $1 Billion+ Capital Investment

• All requests were for sites and this represented a 250% increase from 2021
• Automotive projects were 18 of these projects, which was ~57% 
• Of those 18 projects, here’s some core attributes of those projects

• Average Jobs – 3,127
• Average Investment - $3.29 billion
• Average Acreage Request – 603 acres
• Average Power Need – 221 MW
• Average Water Need – 2.1 million gallons/day
• Average Wastewater Need – 1.3 million gallons/day
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Company 
Announced 
Investment

Announced 
Jobs County

Dai Nippon Printing Company, Ltd. $233,000,000 352Davidson
Vinfast $4,000,000,000 7,500Chatham
Epsilon Advanced Materials $649,900,000 500Brunswick
Toyota Tsusho $3,815,975 41Randolph
INEOS Automotive $0 25Wake
Atom Power $4,180,000 205Mecklenburg
Forge Nano $142,000,000 204Wake
Alpitronic $18,300,000 300Mecklenburg
Arrival $11,350,000 110Mecklenburg
Arrival $41,200,000 281Mecklenburg
Toyota Battery Manufacturing North 
America, Inc. $8,000,000,000 3,000Randolph
Toyota Battery Manufacturing North 
America, Inc. $2,500,000,000 350Randolph
Toyota Battery Manufacturing North 
America, Inc. $1,290,000,000 1,750Randolph
Kempower $41,250,000 601Durham
FUJIHATSU & TOYOTSU Battery 
Components $60,424,000 133Randolph
John Deere Electric Powertrain LLC $69,600,000 87Forsyth
Wolfspeed $5,047,413,861 1,801Chatham
Total $22,112,433,836 17,240



14



15

Electric Vehicles sales are growing 
quickly, not exponentially.
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EV and Battery Supply 
Chains are Emerging

• Inflation Reduction Act (IRA) is a gamechanger - due to introduction of battery related tax credits
• Federal Government is also playing a role through grant and loan programs at the U.S. 

Department of Energy and Defense
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The Challenge – IRA 
Original Requirements

• Companies awaiting guidance from the U.S. Department of Treasury – Coming in March 2023 
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Battery Lifecycle & Supply 
Chain Opportunities

Source: Benchmark 
Minerals
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OEM Battery Supply Chain 
Landscape

Source: Benchmark 
Minerals
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Takeaways

*These are Business Recruitment projects that include only companies that were considering a new facility to the state. No existing company same-site expansions are included in this data.

• Big Questions and Next Steps for NC
• Major Product Development Initiatives – Megasites and Select Sites 

• Up to 7 megasites (1,000 +acres)
• Up to 15 Select Sites (less than 1,000 acres, 7 below 500 and 2 below 100)

• What will supplier opportunities from Toyota and VinFast look like?
• Can new sites be identified? Site identification and development is paramount, 

particularly for heavy industrial sites
• How long will it last this decade?

• Project Priorities
• Electric – Duke Energy and other electric providers – critical partner
• Community Support of Project - The Rivian Effect 
• Workforce – What’s your gameplan?
• Infrastructure – Ensure you know what your team’s response will be before the site visit
• Heightened Expectations with Incentives 
• Following up quickly 
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